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29" May, 2025

To,

National Stock Exchange of India Limited
Listing Compliance Department,
Exchange Plaza, Plot No. C—1,

Block - G, Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

NSE Symbol — KORE; ISIN - INE0J6801010

Dear Sir/Madam,
Sub.: Outcome of Board Meeting held today, Thursday, 29" May, 2025

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company,
at its meeting held today, inter-alia, has considered and approved the following Agenda:

I.  The Audited Financial Results (Standalone and Consolidated) of the Company for the half year and
financial year ended 31% March, 2025 along with the Statement of Assets and Liabilities and Cash Flow
Statement, in accordance with the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We would also like to inform that M/s. V. C A N & Co., Chartered Accountants (FRN: 125172W),
Statutory Auditors of the Company, have issued Audit Reports with unmodified opinion on the Audited
Financial Results (Standalone and Consolidated) of the Company for the half year and financial year
ended 31% March, 2025 (“Financial Results™).

A copy of the aforesaid Financial Results together with Audit Reports of the Statutory Auditors and a
Declaration on Unmodified opinion in respect of the aforesaid Financial Results is enclosed herewith.

2. Appointment of Mr. Hitarth S Shah (Membership No. ACS 50728; COP No. 23616 and Peer Review
Certificate No. 5674/2024), Proprietor of M/s. Hitarth S Shah & Associates, a Practicing Company
Secretary, as the Secretarial Auditor of the Company to conduct Secretarial Audit for a period of 5 (five)
consecutive years commencing from the financial year 2025-26 till the financial year 2029-30 on the
recommendation of the Audit Committee of the Company, subject to the approval of members of the
Company at the ensuing Annual General Meeting.

The disclosure as required under Regulation 30 of the SEBI Listing Regulations, as amended from time
to time, read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November,

2024 will be given separately.

Appointment of M/s. Patel Vaghasiya & Associates, Chartered Accountants (FRN: 143187W), as the
Internal Auditor of the Company for conducting Internal Audit for the financial year 2025-26 on the
recommendation of the Audit Committee of the Company.

(5]

The disclosure as required under Regulation 30 of the SEBI Listing Regulations, as amended from time
to time, read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11™ November,

2024 will be given separately. :
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4. Proposal to sale 5,900 (59.00%) equity shares held by Jay Jalaram Technologies Limited (“Company” /
“Seller”) in M/s. Hear More Techlife Private Limited (“Subsidiary™) to Mr. Prakash Devidas Kriplani
(“Buyer”) subject to completion of all the legal and regulatory formalities and also after duly execution
of Share Sale Agreement amongst the Seller, Subsidiary and Buyer to sell the shares held by the Company
in its Subsidiary to Mr. Prakash Devidas Kriplani, as approved by the Audit Committee of the Company.
Post completion of this proposed transaction, M/s. Hear More Techlife Private Limited would no longer
be Subsidiary of the Company. Further, M/s. Hear More Techlife Private Limited is not a Material
Subsidiary of the Company in terms of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The disclosure as required under Regulation 30 of the SEBI Listing Regulations, as amended from time
to time, read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November,
2024 will be given separately. Necessary updates in the matter will be intimated to NSE from time to

time.
The meeting of Board of Directors of the Company commenced at 05:00 p.m. and concluded at 09:30 p.m.
You are requested to take the above on your record.
Thanking you,

Yours faithfully,
For Jay Jalaram Technologies Limited

A

Mukesh Prajapat
Company Secretary & Compliance Officer
M. No. A39443

Encl: As above
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= JAY JALARAM TECHNOLOGIES LIMITED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2025
(X in Lakhs Except EPS)
Half Year Ended Year Ended
5r. No. Particulars 31.03.2025| 30.09.2024 31.03.2024 31.03.2025 31.03.2024
{Audited)| (Unaudited) (Audited) (Audited) (Audited)
1 |[INCOME
(a) Revenue from operations 33,809.15 32,859.31 32,265.65 66,768.46 53,871.85
(b) Other incame 58.39 4561 53.96 104.00 81.91
Total Income (1) 33,967.54 32,904.93 32,319.61 66,872.46 53,953.77
2 |EXPENSES:
(a) Cost of materials consumed - - 2 - =
(b) Purchases of Stock-in-Trade 30,222.06 30,753.31 32,201.05 60,975.37 54,115.76
(c) Changes in inventories of finished goods, work-in-progress and stock-in 1,018.60 (783.54) (2,837.18) 235.06 (5,144.83)
trade
(d) Employee benefit expenses 424.03 493,25 467.48 917.32 775.33
(e) Finance costs 179.22 173.50 | 173.52 352,72 326.93
(f) Depreciation and amaortization expensas 84 80 63.49 60.43 148.29 106.65
(8) Other expenses 1,579.16 1,758.77 1,690.25 3,337.94 3,130.35
Total Expenses (2) 33,507.88 32,458.82 | 31,755.57 65,966.70 53,310.20
3 Profit / (Loss) before exceptional and extraordinary items and tax (1-2) 459.66 446.10 564.05 905.76 643.57
4 |Exceptional items = - 2.56 - 11.43
5 |Profit / (Loss) before extraordinary items and tax (3-4) 459.66 446.10 561.48 905.76 632.14
6 Extraordinary items - - - - -
7 Profit / (Loss) Before Tax (5-6) 459.66 446.10 561.48 905.76 632.14
8 Tax Expenses:
{a) Current Tax 110.00 120.00 142.34 230.00 160,00
{b) Deferred Tax (3.94) (9.09) (2.35) (13.03) (1.93)
{c) Tax Adjustment of Earlier Years 12.72 - 0.05 12.72 (12.14)
Total Tax Expenses (8) 118.78 110.91 140.04 229.69 145.93
9  |Profit / (Loss) for the period from continuing aperations (7-8) 340.88 335.20 421.45 676.08 486.21
10 |Profit / (Loss) from discontinuing operationﬁ before tax - - - E -
11  |Tax expenses of discontinuing bperations - - - - -
12 |Profit / (Loss) from discontinuing operations after tax (10-11) - - - - -
13 |Net Profit / (Loss) for the period (9+12) 340.88 335.20 421.45 676.08 486.21
14  |Paid-up Equity Share Capital (Face value of X 10 each) 1,187.50 1,187.50 1,113.00 1,187.50 1,113.00
15 |Reserve excluding Revaluation Reserves as per Balance Sheet of previous 5,309.49 1,735.37
accounting year
16 |Earnings per equity share of % 10 each (not annualised) :
a) Basic (In Rupees) 2.87 291 3.79 5.78 4.37
b) Diluted (In Rupees) 2.86 2.90 3.79 5.76 4.37

For and on behalf of Board of Directors

Jay Jalaram Technologies Limited

e

Kamlesh Varjivandas Thakkar
Chairman & Managing Director
DIN: 05132275

Place : Ahmedabad
Date ; 29th May 2025
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NOTES TO THE AUDITED STANDALONE FINANCIAL RESULTS:
1 The above standalone audited financial results have been prepared in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and have been audited by the Statutory Auditors of the Company.

5 The above standalone audited financial results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on 29th May 2025. The Statutory
Auditors have expressed an unmodified audit opinion on the above standalone audited financial results for the half year and
year ended 31st March, 2025.

3 During the financial year ended 31st March, 2025, the Board of Directors of the Company (“the Board”) at its meeting held
on 24th June, 2024, has allotted 7,45,000 Equity Shares at an issue price of X 399/- each, having face value of X 10/- at a
premium of % 389/- payable in cash aggregating to X 2,972.55 Lakh, on preferential allotment basis and also issued and
allotted, on preferential basis, 2,50,000 Fully Convertible Warrants at an issue price of X 399/- each, convertible into one
fully paid-up equity shares of the Company having face value of % 10/- at a premium of X 389/- against every warrant held, in
one or more tranches within a maximum period of 18 months from the date of allotment of Warrants. Further, the Company
has received upfrant premium of 25% of the Warrant issue price i.e. X 249.38 Lakh and also recieved 100% of the Equity
Shares issue price i.e. X 2972.55 Lakh. Out of total proceeds received, the Company has utilized the entire proceeds before
30th September, 2024.

4  The Company operates in a single segment with effect from 01.10.2024 i.e. Electronic Gadgets and therefore Segment
Reporting as defined in Accounting Standard-17 is not applicable. Till 30.09.2024, the company is having business segment of
Electronic Gadgets and Electric Vehicles. Considering the provisions of Accounting Standard 17, there was ne
reportable segment till 30.09.2024.

5  There were no investor complaints, known to the Campany, outstanding as on the half year ended 31st March, 2025.

6  The figures for the current half year ended 31st March, 2025 and half year ended 31st March, 2024 are the balancing figures
between the audited figures in respect of the full financial year ended 31st March, 2025 and 31st March, 2024, respectively
and published year to date figures up to the half year ended 30th September, 2024 and 30th September, 2023 respectively
which were subjected to limited review.

7 Previous period's /year's figures have been reclassified/regrouped/rearranged, wherever considered necessary so as to
make them comparable with current periad's /year's figures.

8 Basic and Diluted Earnings Per Share of periods presented have been calculated based on the weighted average number of
shares outstanding in respective periods.

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited

awvi

Kamlesh Varjivandas Thakkar
Place: Ahmedabad s Chairman & Managing Director
Date : 29th May 2025 DIN: 05132275
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(% in Lakhs)
Amount As at Amount As at
Particulars 31.03.2025 31.03.2024
{Audited) (Audited)
A. |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
{a) Share Capital 1,187.50 1,113.00
{b) Reserves and Surplus 5,309.49 1,735.37
(¢) Money received against share warrants 249.38 -
Total Shareholders’ Funds 6,746.37 2,848.37
(2) |Share application money pending allotment
(3) |Non-Current Liabilities
(a) Long-Term Borrowings 49,48 1,043.76
(b) Deferred Tax Liabiiities (Net) - &
{¢) Other Long-Term Liabilities 3,278.39 3,044.15
(d) Long-Term Provisions 22.40 2047
Total Non-Current Liabiiities 3,350.27 4,108.39
(4) |Current Liabiiities
(a) Short-Term Baorrowings 5,521.84 3,563.64
(b) Trade Payables
-[i] Total outstanding dues of micro enterprises and small enterprises 723.84 864.22
-[ii] Total outstanding dues of creditors other than micro enterprises and 1,502.25 1,890.33
small enterprises
{c) Other Current Liabiiities 473.50 1,375.63
(d) Short-Term Provisions 36.98 20.22
Total Current Liabilities 8,258.41 7,714.05
TOTAL - EQUITY AND LIABILITIES 18,355.05 14,670.81
B. |ASSETS
(1) |Non-Current Assets
{a) Property, Plant, Equipment & Intangible Assets
[i] Property, Plant, Equipment 827.66 790.25
[ii] Intangible Assets 56.95 60.06
[iii] Property, Plant, Equipment Capital Work-in-Progress - 39.76
iv] Intangible Assets under development Work-in-Progress 9.81 -
(b) Non-Current Investments 1.10 1.10
{¢) Deferred Tax Assets 49,57 36.53
(d) Long-Term Loans and Advances - -
{e) Other Non-Current Assats 617.02 193.09
Total Non-Current Assets 1,562.11 1,120.78
(2) |Current assets
{a) Current Investments - -
(b) Inventories 8,828.16 9,063.21
() Trade Receivables 758.52 932.21
(d) Cash and Bank Balance 687.78 567.35
(e) Short-Term Loans and Advances 5,155.33 1,928.63
(f)  Other Current Assets 1,362.15 1,058.63
Total Current Assets 16,792.94 13,550.02
TOTAL - ASSETS 18,355.05 ' 14,670.81

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited

Place: Ahmedabad : hairman & Managing Director
Date : 29th May 2025 DIN: 05132275
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
(% in Lakhs)
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
(Audited) (Audited)
A |Cash Flow from Operating Activities
Prafit /[ [Loss) before tax 905.76 632.14
Adjustment for Non Operating Income
Deprecialion [Amortisation 14829 106.65
Finance Charges 352.72 326.93
Sundry Balance written off 41.28 6.43
Sundry Balance written Back (4.44) (13.73)
Interest Income (14.49) (7.99)
Rent Income (44.42) (43.57)
Share |ssue expenses - -
Profit on Sale of Fixed Assets - (0.03)
Assets written off - T3
Fravision for Gratulty and leave encashment [ [written back) 1.91 6.17
Reduction in value of Inventories - -
Operating Profit before Working Capital changes 1,386.62 1,020.13
Add/Less: Changes in working capital
Decreasef(Increase) in inventory 235.06 (5,144.83)
Decrease/(increase) in trade & other receivable 131.41 (633.21)
Decreasef(Increase) in short term loans & advances (3,226.70) (919.88)
Decrease/{Increase) in Other Current Assets {303.52) (137.83)
Decrease/{Increase) in Trade Deposits Taken 234.24 1,442.83 ‘
Decreasef{Increase) in Security Deposits Given (123.94) (11.42)
Decreasef{Increase) in other Non Current Assets - -
(Decrease)/Increasa in trade payables (524.03) 996.62
(Decrease)/Increase in other liabiiities (a02.14) 1,107.92
(Decrease)fIncrease in short term provisions 16.77 (103.72)
Cash generated from operations (3,076.22) (2,377.39)
Income tases paid (net) 242,92 147.86
Met Cash Flow from Operating Activities (A) (3,318.95) (2,525.25)
B |Cash Flow from Investing Activities
Purchase of Property Plant and Equipment and Intangible Asset (152.64) (276.06)
Proceeds from Sale of Property, Plant and Equipment - 0.85
Rent Income 44.42 43.57
Interest Income 14.49 7.99
Investment in Subsidiaries - (1.10)
Investment in Long Term Fized Deposits (418.01) 654.05
Net Cash Flow from Investing Activities (B} (511.74) 429.30
C |cash Flow from Financing Activities
Proceeds from Issue of Shares 2,972.55 ~
Proceeads from lssue of Share Warrants 249.38
Payment of Share issue Expenses
Proceeds / (repayment) fram Short Term Borrowings 1,952.19 2,597.76
Proceeds / (repayment] from Long Term Borrowings (994.28) 31.10
Finance Charges (352.72) (326.93)
Net Cash Flow from Financing Actlvities (C) 3,833.11 2,301.93
Net {decrease) / increase in Cash and Cash Equivalents (A+B+C) | 2.42 205.98
Cash and Cash Equivalents at the beginning of period 567.35 361.37
Cash and Cash Equivalents at the Closing of period 569.77 567.35

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited

az«nd

Kamiesh Varjivandas Thakkar
Chairman & Managing Director
DIN: 05132275

Place: Ahmedabad
Date : 29th May 2025
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Independent Auditor’s Report on the Half Yearly and Year to Date Standalone Audited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jay Jalaram Technologies Limited

Opinion

We have audited the accompanying Standalone Annual Financial Results ("the Statement") of
M/s Jay Jalaram Technologies Limited ("the Company"), for the half year and year ended
31st March 2025 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations"). ,

In our opinion and to the best of our Information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Accounting Standards and
other accounting principles generally accepted in India, of the Standalone Net Profit for
the half year and year ended 31st March 2025 and other Financial Information of the
Company for the half year ended 315t March, 2025 and for the year ended 31 March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Standalone Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Audited Standalone Financial Statements
and has been approved by the Company’s Board of Directors. The Board of Directors of the
Company are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit of the Company and other Financial Informat-ion in

<3 sg“,’\‘

204, Wall Street-1, Opp. Orient Club. Nr. Gujarat College, Ellisbridge, Ahmedabad- 380(]06(6111'\#/ Indm .2
Phone : +91-79-4007 1446, 2640 1351 « E-mail : ahmedabad@vcanca.com « Wehsite,wﬂncgmem W ) &7
Our Offices : Ahmedabad Bhllwm (Jumgmul Mumbai New Delhi chh Pata, Rmpm \H(IOdﬂ]}/-_:;i: ;




A VCAN&CO

INDIA CHARTERED ACCOUNTANTS

accordance with the recognition and measurement principles laid down in the Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate Internal Financial Controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
pl‘OCCSS.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. —
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
Internal Financial Controls with reference to Financials Statements in place and the
operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
disclosures made by the Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude thata material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern,

o FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Statement of the Company to
express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Statement may be influenced. We consider quantitative materiality and qualitative
factors in:
i. planning the scope of our audit work and in evaluating the results of our work;
and
il to evaluate the effect of any identified misstatements in the Statement

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other matter

The Statement includes the results for the half year ended 315t March, 2025 being the balancing
figure between the audited figures in respect of the Financial year ended 315t March, 2025 and
the published unaudited year-to-date figures up to the first half year of the current Financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations. Our report on The Statement is not modified in respect of this matter.

For VC A N & Co.
Chartered Accountants
Firm Registration No. 125172W

——
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CASaurabhThin  NaF&D ACCOZF
Partner -

Membership No.: 175015
Place: Ahmedabad

Date: 29/05/2025

UDIN: 25175015BMIBEE8597
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2025
(% in Lakhs Except EPS)
Half Year Ended Year ended
Sr. No. Particulars 31.03.2025 30.09.2024 | 31.03.2024 31.03.2025 31.03.2024
(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1 INCOME
(a) Rewvenue from operations 33,874.89 32,871.57 | 32,301.88 66,746.45 54,185.63
{b} Otherincome 5839 4561 55.42 104.01 85.61
Total Income (1) 33,933.28 32,917.18 32,357.30 66,850.46 54,271.25
2 |EXPENSES:
{a) Cost of materials consumed - 3.76 488 96 3.76 488 96
(b} Purchaszs of Stock-in-Trade 30,182.08 | 30,774.69 | 31,856.50| 60,956.77 | 53,957.38
() Changes in inventories of finished goods, work-in-progress and 1,018.60 -789.79 -2,953.97 22881 -5,193.14
stock-in trade
(d) Employee benefit expenses 430.00 43952 476.40 925,52 797.19
(e} Finance costs 192.54 186.96 197.21 379.50 375.74
{f) Degpreciation and amortization expenses 86.84 £85.53 62.21 152.37 109.97
{g) Otherexpenses 1,582.29 1,762.40 1,703.75 3,344.69 3,171.44
Total Expenses (2} 33,492.35 | 32,503.07 | 31,831.06| 6599543 | 53,707.54
3 |Profit / (Loss) before exceptional and extraordinary items and tax 440.93 414.11 526.24 855.03 563.70
4  |Exceplional items = 7 2.56 B 1143
5  |Profit / (Loss) before extracrdinary items and tax (3-4) 440.93 414.11 523.68 855.03 552.27
6 |Extrzordinary items - - - - -
7 |Profit / (Loss) Before Tax (5-6) 440.93 414.11 523.68 855.03 552.27
8 |Tax Expenses:
(a) Current Tax 110.00 120.00 142.34 230.00 160.00
(b) Deferred Tax 384 -9.26 -2.37 -13.10 -1.91
(c) Tax Adjustment of Earlier Years 172 - 0.05 12.72 -12.14
Total Tax Expenses (8) 118.88 110.74 140.02 229.62 145.85
9 |Profit / (Loss) for the period from continuing operations (7-8) 322.04 303.37 383.66 625.41 406.32
10 |Profit / (Loss) from discontinuing operations before tax - 2 - = -
11 |Tax expenses of discontinuing operations - - - - -
12 |Profit / (Loss) from discontinuing operations after tax (10-11) - - - - -
13 |Net Profit / (Loss) for the period (9+12) 322.04 303.37 383.66 625.41 406.32
14 |Net Profit attributable to :
a) Owners of the Company 322.11 303.50 383.72 625.61 406,57
|b}  MNon-Controlling Interest -0.07 (0.13) (0.05) (0.20) {0.25)
15 |Paid-up Equity Share Capital (Face value of % 10 each) 1,187.50 1,187.50 1,113.00 1,187.50 1,113.00
16 |Rescrve excluding Revaluation Reserves as per Balance Sheet of - - 5,157.05 1,633.39
previous accounting year
17 |Earnings per equity share of X 10 each (not annualised) :
a) Basic (In Rupees) 271 2,63 | 3.45 5.34 3.65
b) Dituted (In Rupees) 2.70 2.62 3.45 533 365

Place : Ahmedabad
Date : 28th May 2025

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited

o

Kamlesh Varjivandas Thakkar
Chairman & Managing Director

DIN: 05132275
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL RESULTS:
1 The above consolidated audited financial results have been prepared in accordance with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India and have been audited by the Statutory Auditors of the Company.

2 The above consolidated audited financial results of the Jay Jalaram Technologies Limited (the “Company” or “Parent”) and its subsidiary
Company (the Parent and its subsidiary together referred to as the “Group”) have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on 29th May 2025. The Statutory
Auditors have expressed an unmadified audit opinion on the above consolidated financial results for the half year and year ended 31st
March, 2025.

3 The Company operates in a single segment with effect from 01.10.2024 i.e. Electronic Gadgets and therefore Segment Reporting as
defined in Accounting Standard-17 is not applicable. Till 30.09.2024, the Group is having business segment of Electronic Gadgets and
Electric Vehicles. Considering the provisions of Accounting Standard 17, there was no reportable segment till 30.09.2024

4 The Consolidated financial results of the Company for the half year and year ended 31st March, 2025 includes the financial results of
M/s. Hear More Techlife Private Limited ("HMTPL") and M/s. Techgrind Solutions Private Limited ("TGS") and the same has been
considered for consolidated financial resuits of the Group.

5 These consolidated results include the results of HMTPL and TGSPL with a beneficial ownership of 53% and 51% respectively. The
Financial Results of both the subsidiaries has been considered for the financial results of the group by combining like items of Incomes
and Expenses and eliminating intragroup income and expenses. The carrying amount of the company's Investment in both the
subsidiaries is knocked off against the company's portion of Equity in the respective subsidiaries.

6 As per the provisions of Accounting Standard 21 "Consolidated Financial Statements”, the amount of loss borne by the minority interest
is only up to the value of their equity contribution. The loss beyond the loss borne by the Minority Interest is borne by the majority (the
parent) and will be recovered subsequently against the profit attributable to the Minority Interest from the future profits of the

subsidiary.

7 During the financial year ended 31st March, 2025, the Board of Directors of the Company (“the Board”) at its meeting held on 24th
June, 2024, has allotted 7,45,000 Equity Shares at an issue price of X 393/- each, having face value of X 10/- at a premium of X 389/-
payable in cash aggregating to £ 2,972.55 Lakh, on preferential allotment basis and also issued and allotted, on preferential basis,
2,50,000 Fully Convertible Warrants at an issue price of X 353/- each, convertible into one fully paid-up equity shares of the Company
having face value of X 10/- at a premium of X 339/- against every warrant held, in one or more tranches within a maximum period of 18
months from the date of allotment of Warrants. Further, the Company has received upfront premium of 25% of the Warrant issue price
i.e. X 249.38 Lakh and also recieved 100% of the Equity Shares issue price i.e. X 2972.55 Lakh. Out of total proceeds received, the
Company has utilized the entire proceeds before 30th September, 2024.

8 There were no investor complaints, known to the Company, outstanding as on the half year ended 31st March, 2025.

9 The figures for the current half year ended 31st March, 2025 are the balancing figures between the audited figures in respect of the full
financial year ended 31st March, 2025 and published year to date figures up to the half year ended 30th September, 2024 which were
subjected to limited review.

10  Basic and Diluted Earnings Per Share of periods presented have been calculated based on the weighted average number of shares
outstanding in respective periods.

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited

oo\

Kamlesh Varjivandas Thakkar
Place: Ahmedabad Chairman & Managing Director

Date : 29th May 2025 DIN: 05132275
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e Reg. Office: Showroom 6, Videocon Arizona, Opp. Gujarat Vidyapith, Near Navgujarat College, Usmanpurdg, Ahmedabad, Gujarat — 380014

‘ India’s Mst Trusted Mobile Retail Chain



~ | JAY JALARAM TECHNOLOGIES LIMITED

I(O RE PAN - AACCJ7565J

MOTELY CIN - L32202GJ2012PLC068660
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2025
(% in Lakhs)
Amount as at, Amount as at
Particulars 31.03.2025 31.03.2024
(Audited) (Audited)
A. |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 1,187.50 1,113.00
{b) Reservesand Surplus 5,157.05 1,633.39
{c) Money received against share warrants 249.38 -
Total Shareholders' Funds 6,593.93 2,746.39
(2) |Minority Interest 0.05 0.24
(3) |Non-Current Liabilities
(a) Long-Term Borrowings 228.42 1,222.71
(b) Deferred Tax Liabilities (Net) 0.06 0.14
(c) Other Long-Term Liabiiities 3,278.39 3,044.15
{d) Long-Term Provisions 22.40 20.47
Total Non-Current Liabilities 3,529.27 4,287.47
(4) |Current Liabilities
(a) Short-Term Borrowings 5,740.76 3,861.82
(b) Trade Payables
-[i] Total outstanding dues of micro enterprises and small enterprises 723.84 864.22
-[ii] Total outstanding dues of creditors other than micro enterprises and small
enterprises 1,539.88 1,896.13
(c) Other Current Liabiiities 480.55 1,431.48
(d) Short-Term Provisions 37.54 20.67
Total Current Liabilities 8,522.57 8,074.31
TOTAL - EQUITY AND LIABILITIES ) 18,645.81 15,108.42
B. |ASSETS
(1) |Non-Current Assets
(a) Proparty, Plant, Equipment & Intangible Assets
[i] Property, Plant, Equipment 830.71 794.10
[ii] Intangible Assets 83.35 89.73
[1i1] Property, Plant, Equipment Capital Work-in-Progress - 39.76
[iv] Intangible Assets under development Work-in-Progress 9.21 -
(b) Deferred Tax Assets 49.62 36.60
(c) Long-Term Loans and Advances - -
{d) Other Non-Current Assets 617.02 193.09
Total Non-Current Assets 1,590.51 1,153.27
(2) [Current assets
(a) Inventories 9,042.04 9,374.82
(b} Trade Receivables 804.99 987.45
(c) Cash and Bank Balance £85.02 568.91
(d) Short-Term Loans and Advances 5,156.93 1,977.98
(e) Other Current Assets 1,362.33 1,045.99
Total Current Assets 17,055.31 13,955.14
TOTAL - ASSETS 18,645.81 15,108.42

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited
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Kamlesh Varjivandas Thakkar
Place: Ahmedabad Chairman & Managing Director

Date : 29th May 2025 DIN: 05132275
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2025
(X in Lakhs)
Year Ended| Year Ended
Particulars 31.03.2025 31.03.2024
(Audited) (Audited
A |Cash Flow from Operating Activities
Frofit / (Loss) before tax 855.03 552.27
Adjustment for Non Operaling Income
Depredation fAmaortisation 152.37 109.97
Finance Charges 379.50 375.74
Sundry Balance written off 41.28 6.43
Surdry Balance written Back -4.44 -13.73
Interest tncome -14.49 -7.99
Rent Incame -44.42 -43.57
Share |ssie eapenies » -0.03
Prufit on Sale of Fixed Aziels = 7.13
Azsets wiitten off
Provision for Gratuity and leave encashment [ (written back) 191 6.27
Redurtion in value of Inventaries - 6.24
Operating Profit before Working Capital changes 1,366.75 998.73
Decrezsef{Iincrease) in inventory 332.78 -5,199.38
Decreasef{Increase) in trade & other receivahle 141.19 -621.37
Decrease/(Increase) In short term loans & advances -3,178.95 -850.38
Decrease/lIncrease) In Other Current Assets -316.34 -135.74
(Decrease)/Increase in Trade Deposits Taken 234.24 1,448.83
Decrease/(Increase) in Security Deposits Given -123.94 -11.42
(Decrease)fIncrease in trade payahles -452.19 965.20
(Decrease)/Increase in other liabifities -950.93 1,172.45
(Decrease)/Increase in short term provisions 16.88 -108.62
Cash generated from operations (2,970.52) (2,337.69)
Iricame tases paid (net) 242.72 147.86
Net Cash Flow from Qperating Activities (A) (3.213.24) (2,485.55)
B |Cash Flow from Investing Activities
Purchase of Property Plant and Equipment and Intangible Asset -152.64 -276.21
Proceeds from Sale of Property, Plant and Equipment - 0.85
Rent Income 44,42 4357
Interest Income 14.49 7.99
Investment in Subsidiaries - -0.59
Investment in Long Term Fixed Deposits -418.01 1.00
Net Cash Flow from Investing Activities (B) (511.74) (223.39)
C |Cash Flow from Financing Activities
Proceeds from lssue of Shares 2,972,55 0.49
Proceeds from lssue of Share Warranls 249.38 -
Payment of Share issue Expenses - -
Broceeds [ (repayment) from Short Term Borrowings 1,878.95 2,599.47
Proceeds /[ (repayment) from Long Term Borrowings -994.28 39.07
Finance Charges -379.50 -375.74
Net Cash Flow from Financing Activities (C) 3,727.09 2,263.29
Net (decrease) / increase in Cash and Cash Equivalents (A+B+C) 2.11 (445.65)
Cash and Cash Equivalents at the beginning of period 568.91 1,014.56
Cash and Cash Equivalents at the Closing of period 571.02 568.91

For and on behalf of Board of Directors
Jay Jalaram Technologies Limited

Faasta

Kamlesh Varjivandas Thakkar
/ Chairman & Managing Director
DIN: 05132275

Place: Ahmedabad
Date : 29th May 2025

@ +9178678 78627 @ admin@koremobiles.com @ www.koremobiles.com
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INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Half Yearly and Year to Date Consolidated Audited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Jay Jalaram Technologies Limited

Opinion

We have (a) audited the accompanying Consolidated Financial Results for the half year and
year ended 315t March, 2025 and (b) reviewed the Consolidated Financial Results for the half
year and year ended 315t March, 2025 (refer 'Other Matters' section below), which were
subject to limited review by us, both included in the accompanying "Statement of
Consolidated Financial Results" for the half year and year ended 31st March, 2025 of M/s Jay
Jalaram Technologies Limited (hereinafter referred to as the “Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together hereinafter referred to as “the
Group”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our Information and according to the explanations given to

us, the Statement:

i. includes the results of M/s. Techgrind Solutions Private Limited and M/s. Hear More
Techlife Private Limited,

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Accounting Standards and
other accounting principles generally accepted in India, of the Consolidated Net Profit for
the half year and year ended 31st March, 2025 and other Financial Information of the
Group for the half year ended 31s! March, 2025 and for the year ended 31st March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAT") together with the ethical requirements that are relevant to our audit of the
Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code

/"rp, M ~?.‘;':“
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A VCAN&CO

INDIA CHARTERED ACCOUNTANTS

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Audited Consolidated Financial
Statements and has been approved by the Holding Company’s Board of Directors. The Board
of Directors of the Holding Company are responsible for the preparation and presentation of
the Consolidated Financial Results that give a true and fair view of the net profit of the group
and other Financial Information of the Group in accordance with the recognition and
measurement principles laid down in the Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate Internal Financial Controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error which have
been used for the preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Consolidated Statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group's ability, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
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INDIA CHARTERED ACCOUNTANTS

to influence the economic decisions of users taken on the basis of the Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate Internal Financial Controls with reference to Consolidated Financial Statements
in place and the operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
disclosures made by the Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group including its subsidiaries to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair

presentation.

o Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

¢ FRN 125172
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o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in:
i. planning the scope of our audit work and in evaluating the results of our work; and
ii. to evaluate the effect of any identified misstatements in the Statement

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matters

The Consolidated Financial Statement includes the results for the half year ended 31st March,
2025 being the balancing figure between the audited figures in respect of the Financial year
ended 31st March, 2025 and the published unaudited year-to-date figures up to the first half
year of the current Financial year, which were subjected to a limited review by us, as required
under the Listing Regulations. Our report on The Statement is not modified in respect of this
matter.

ForVC AN & Co.
Chartered Accountants
Firm Registration No. 125172W____.
¥ / N & 0\\
, /

o (a @; 1251:9‘»; )
CA Saurabh|fain "\ &>

«-‘Pp 0(30
Partner D» R

Membership No.: 175015
Place: Ahmedabad
Date: 29/05/2025
UDIN: 25175015BMIBEF2075
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20" May, 2025

To,

National Stock Exchange of India Limited
Listing Compliance Department,
Exchange Plaza, Plot No. C -1,

Block - G, Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

NSE Symbol — KORE; ISIN - INE0J6801010

Dear Sir/Madam,

Sub.: Declaration in respect of Unmodified Opinion on Audited Financial Results
(Standalone and Consolidated) of the Company for the half year and financial
year ended 31% March, 2025

Ref.: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with the provisions of Regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. V.C AN & Co.,
Chartered Accountants (FRN: 125172W), Statutory Auditors of the Company, have issued
Audit Reports with unmodified opinion on the Audited Financial Results (Standalone and
Consolidated) of the Company for the half year and financial year ended 31% March, 2025.

You are requested to take the above on your record.
Thanking you,

Yours faithfully,
For Jay Jalaram Technologies Limited

Manish Thakkar
Chief Financial Office

@ +9178678 78627 admin@koremobiles.com www.koremobiles.com
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